J C BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 421 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL. . taxaid@jcbhalla.com

CERTIFICATE CONFIRMING THE WEIGHTED AVERAGE PRICE, AVERAGE COST OF
ACQUISITION, WEIGHTED AVERAGE COST OF ACQUISITION AND PRICE AT WHICH
SPECIFIED SECURITIES WERE ACQUIRED AND DETAILS OF QUALIFYING
TRANSACTIONS IN SPECIFIED SECURITIES

To;

The Board of Directors

Bonfiglioli Transmissions Limited

Plot No. AC7-AC11, SIDCO Industrial Estate
Thirumudivakkam

Kancheepuram - 600132

Tamil Nadu, India

and

Axis Capital Limited

1st Floor, Axis House
Pandurang Budhkar Marg
Worli, Mumbai 400 025
Maharashtra, India

BNP Paribas

BNP Paribas House

1 North Avenue, Maker Maxity
Bandra - Kurla Complex, Bandra East
Mumbai 400-051

ICICI Securities Limited
ICICI Venture House
Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Jefferies India Private Limited
Level 16, Express Towers
Nariman Point, Mumbai 400 021
Maharashtra, India

(Axis Capital Limited, BNP Paribas, ICICI Securities Limited, Jefferies India Private Limited and any
other book running lead managers appointed by the Company are collectively referred to as the "Book
Running Lead Managers" or the "BRLMs")

Dear Sir/Madam, '

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Bonfiglioli
Transmissions Limited (the “Company” and such offering, the “Offer”)

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



We, ]. C. Bhalla & Co., Chartered Accountants (Firm Registration No. 001111N), an independent
firm of chartered accountants, have been appointed by the Company in terms of the engagement
letter dated October 08, 2025, as the independent chartered accountants in relation to the Offer.

We have been informed that the Company proposes to file the Prospectus (together with any
other documents or materials to be issued in relation to the Offer, the “Offer Documents”) with
the Registrar of Companies, Tamil Nadu at Chennai (the “RoC”) and subsequently with the SEBI
and the Stock Exchanges.

We have received a request from the Company to verify (i) the average cost of acquisition per
Equity Share held by promoters of the Company (the “Promoters”) and the selling shareholders
participating in the Offer (“Selling Shareholders”); (ii) weighted average price at which Equity
Shares were acquired by the Promoters and Selling Shareholders in the last one year; (iii)
weighted average cost of acquisition and the range of acquisition for all Equity Shares transacted
in last three years, 18 months and one year; (iv) details in relation to the price at which Equity
Shares were acquired by the Promoters, the members of the promoter group (“Promoter
Group”), the Selling Shareholders and shareholders having a right to nominate directors
(“Special Rights Shareholders”) in the last three years; and (v) the details in connection with
certain qualifying primary and secondary transactions in Specified Securities (as defined below)
of the Company.

We have performed the following procedures:

(1) Obtained the list of promoter(s) and promoter group as defined under SEBI ICDR
Regulations (such persons “Promoter” and “Promoter Group” respectively), a list of
selling shareholders who have agreed to participate in the Offer (the “Selling
Shareholders”) and list of other shareholders, including shareholders holding the right
to nominate director(s) on the board of the Company or other rights (“Other
Shareholders”), from the management of the Company for the purpose of calculation of
cost per Equity Share of the respective person;

(i) Obtained relevant details and information with respect to the transactions (sales and
acquisitions) and primary issuances by the Company.

(iii)  Reviewed the following documents: (a) Form 2 (Return of Allotment) pursuant to Section
75(1) of the Companies Act, 1956, as amended (for allotments since incorporation of the
Company until March 31, 2014) and Form PAS-3 pursuant to Section 39(4) of the
Companies Act, 2013, as amended, and Rule 12 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014, as amended (for allotments since April 1, 2014); (b)
Form 5 pursuant to the Companies Act, 1956, as amended/ Form SH-7 pursuant to
Section 64(1) of the Companies Act, 2013, as amended and Rule 15 of the Companies
(Share Capital and Debenture Rules), 2014, as amended; (c) share transfer registers of the
Company;

(iv)  Reviewed the share transfer forms, demat transfer statements, depository instruction
slips and other documents as were deemed relevant;

(v) Compared the date of acquisition / sale / transfer; number of Equity Shares/ convertible
securities; and acquisition / issue/ sale cost per equity share/ convertible securities in
respect of the Promoters, Selling Shareholder(s) and Other Shareholders stated in the
statements asdrexed, with the share allotment register, minutes of the meetings of the




(vii)

(viii)

board of directors of the Company and duly organized committees thereof, minutes of
annual general meeting and extra ordinary general meetings, relevant statutory registers,
bank statements, relevant forms including share transfer forms, RBI filings, demat
transfer statements, depository instruction slips and other documents and accounts as
may be deemed relevant;

Computed average cost per Equity Share to the Promoters and Selling Shareholder(s) as
on the date of this certificate.

Computed the weighted average price at which the Equity Shares were acquired by the
Promoters and Selling Shareholders in the last one year;

Computed weighted average cost of acquisition of all shares transacted in the last three
years and in the last 18 months and one year from the date of this certificate;

Computed the price at which Equity Shares or securities convertible into Equity Shares
(the “Convertible Securities”, together with Equity Shares, the “Specified Securities”) was
acquired in the last three years, by each of the Promoters, Promoter Group, Selling
Shareholders, and Other Shareholders with Special Rights;

Computed the weighted average cost of acquisition of (a) qualifying primary transactions
in Specified Securities in the past three years; (b) qualifying secondary transactions in
Specified Securities transacted in the 18 months preceding the date of this certificate by
the Promoters, the Promoter Group, Selling Shareholders or Special Rights Shareholders,
and (c) the last five primary/ secondary transactions in Specified Securities in the three
years preceding the date of this certificate, as applicable.

Based on abovementioned procedures and representations provided by the management of the
company, we confirm and certify that:

The average cost of acquisition of Equity Shares by the Promoter Selling Shareholder and
the computation of the average cost of acquisition of the Equity Shares held as on the date
of this certificate is as set out in Annexure A.

The weighted average price at which specified securities of the Company in the last year
(ie. from October 20, 2025 to October 19, 2026) was acquired by the Promoter Selling
Shareholder, as on the date of this certificate, along with its computation is as set out in
Annexure B.

The weighted average cost of acquisition of all equity shares transacted in the last three
years and in the last 18 months and 1 year, from the date of this certificate is as set out in
Annexure C.

The details of price at which specified security was acquired in the last three years, by
each of the Promoters, Promoter Group, Selling Shareholders, and Other Shareholders
with Special Rights is as set out in Annexure D.

Certain details with respect to primary issuances and secondary transactions (purchases
or sales) by the Promoters, the members of the Promoter Group, Selling Shareholders and
the Other Shareholders is as set out in Annexure E.




We confirm that the information in this certificate is true, fair, correct, accurate and there is no
untrue statement or omission which would render the contents of this certificate misleading in
its form or context.

We have conducted our examination in accordance with the “Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016)” (the “Guidance Note”) issued by the ICAIL The
Guidance Note requires that we comply with ethical requirements of the Code of Ethics issued
by the ICAI We hereby confirm that while providing this certificate we have also complied with
the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial information, and Other
Assurance and Related Services Engagements, issued by the ICAIL

This certificate is issued for the purpose of the Offer, and can be used, in full or part, for inclusion
in the Offer Documents which may be filed by the Company with Securities and Exchange Board
of India (“SEBI"”), BSE Limited and National Stock Exchange of India Limited (collectively, the
“Stock Exchanges”), Registrar of Companies, Tamil Nadu at Chennai (the “RoC”) and / or any
other regulatory or statutory authority.

We hereby consent (i) to our name ].C. Bhalla & Co., Chartered Accountants and the
aforementioned details being included in the Offer Documents; and (ii) to the submission of this
certificate to any regulatory / statutory/ governmental authority, stock exchanges, any other
authority as may be required and/or for any other litigation purposes and/ or for the records to
be maintained by the BRLMs in connection with the Offer and in accordance with applicable law.
We also consent to the inclusion of this certificate as a part of ‘Material Contracts and Documents
for Inspection’ in connection with the Offer, which will be available for public for inspection from
the date of filing of the red herring prospectus until the Bid/Offer Closing Date.

This certificate may be relied on by the BRLMs, their affiliates and legal counsels in relation to
the Offer and to assist the BRLMs in conducting and documenting their investigation and due
diligence of the affairs of the Company in connection with the Offer. We hereby consent to this
certificate being disclosed by the BRLMs, if required (i) by reason of any law, regulation, order
or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal,
arbitral or regulatory proceeding or investigation.

This certificate can also be uploaded on the repository portal of the stock exchanges/ SEBI as
required pursuant to applicable legal requirements.

We shall immediately communicate, in writing, any changes to the above information/
confirmations, as and when: (i) made available to us; or (ii) we become aware of any such
changes, to the BRLMs and the Company until the equity shares allotted in the Offer commence
trading on the relevant stock exchanges. In the absence of any such communication from us, the
Company, the BRLMs and the legal advisors appointed with respect to Offer can assume that
there is no change to the information/confirmations forming part of this certificate and
accordingly, such information should be considered to be true and correct.




All capitalized terms used but not defined herein shall have the meaning assigned to them in the
Offer Documents.

Yours sincerely,

For J C Bhalla & Co.
Chartered Accountants
ICAI Firm Registration No. 001111N

A"

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 26505002USSMLH?2930

Date : October 19, 2026
Encl: Annexures A to Annexure E
G

Khaitan & Co

10th, 13th & 14th Floors, Tower 1C
One World Centre

841, Senapati Bapat Marg
Mumbai 400 013

Maharashtra, India

Shardul Amarchand Mangaldas & Co.
24t Floor, Express Towers

Nariman Point

Mumbai 400 021

Maharashtra, India

Prestige Sterling Square

Madras Bank Road, Off Lavelle Road
Bengaluru 560 001

Karnataka, India

Linklaters Singapore Pte. Ltd.
One George Street, #17-01
Singapore - 049 14
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